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A Ample Securities (Pvt) Limited

AMPLE SECURITIES

Statement by Chief Executive Officer

I, Muhammad Hussain, CEO of Ample Securities (Pvt) Limited declare that there are no
transactions entered into by Ample Securities (Pvt) Limited during the year, which are fraudulent,
illegal, or in violation of any securities market laws.
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\
Muhammad Hussain

Chief Executive Officer

Ample Securities (Pvt) Limited

Dated: 03-10-2025

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED

Room: 512-514, 5" Floor, Pakistan Stock Exchange Main building, Stock Exchange Road Karachi.
Tell: 32412412, 32467156




/ASY Ample Securities (Put) Limited

AMPLE SECURITIES

Statement of Compliance with Corporate Governance Code for
Securities Brokers (Given under Annexure-D of Securities Brokers
Licensing and Operations Regulations 2016)

Ample Securities (Pvt) Limited complies with the Corporate Governance Code under
Securities Brokers (Licensing and Operations) Regulations No. 16(1)(f). Our board is
skilled and effective, ensuring long-term success. Directors and their spouses hold no
directorships in listed companies, are registered taxpayers with no loan defaults, and
are tax-compliant. The company has met all corporate and financial reporting
requirements of the Code. Auditors were appointed per SECP regulations No
transactions during the year were fraudulent, illegal, or in violation of SECP rules and
regulations. All other material principles of the Code have been complied with
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Muhamifrad-Hussain Muhammad Amin
Chief Executive Officer Director

Dated: 03-10-2025

TREC HOLDER: PAKISTAN STOCK EXCHANGE LIMITED

Room: 512-514, 5" Floor, Pakistan Stock Exchange Main building, Stock Exchange Road Karachi.
Tell: 32412412, 32467156



DIRECTORS REPORT
| The Board of Director has reviewed the financial performance of the company. We are pleased to present
our report together with the audited financial statement of the Company for the year June 30, 2025.

. [ Rupees
Operating Revenue 12,364,972
Capital Gain on Securities 16,783,771

| Unrealized MTM Gain 8,903,416
Operating Expense 15,213,160
Profit from Operations 22,838,263
Other Income 8,095,263
Profit before Taxation 30,934,262
Taxation 2,699,551
Profit after Taxation 28,234,711
Earnings per share for the year ended 30" June 2025 was Rs 2.90

Company Performance:

During the year ended lune 30, 2025, the Company earned a profit after tax of Rs. 28.23 million compared
to Rs. 47.17 million in the previous year, primarily due to reduced capital gains and an increase in
administrative costs driven by inflationary pressures. While the Pakistan Stock Exchange showed overall
growth during the year Going forward, the Company remains cautiously optimistic, focusing on maintaining
operational efficiency and prudent portfolio management in anticipation of a more stable economic
environment.

Capital Market Overview and Outlook:

FY25 reflected steady economic recovery driven by IMF-supported reforms, easing inflation, and a rebound
in industrial and services activity. Inflation dropped sharply to 4.5%, prompting a significant reduction in the
policy rate from 20.5% to 11%, while foreign exchange reserves stre r\gthened. The KSE-100 Index surged to
record high amid improved liquidity and investor optimism. However, persistent fiscal challenges, foreign
outflows, policy uncertainties, tensions with India, continue to pose risks. Going forward, market
performance will hinge on sustained fiscal stability and policy continuity.

Dividend: The Directors have not recommended any dividend during the year.

External Auditors: The retiring of auditors, M/s. Mushtag and Co Chartered Accountants, being eligible,
has offered themselves for reappointment.
[ ]

Chief Executive Officer Director

Date: 03th October 2025
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INDEPENDENT AUDITOR’S REPORT

To the members of the Ample Securities Private Limited
Report on the Audit of the Financial Statements

audited the annexed financial statements of Ample Securities Private Limited, which

statement of financial position as at June 30, 2025, and the statement of profit or loss , the
of comprehensive income, the statement of changes in equity, the statement of cash flows for
then ended, and notes to the financial statements, including material accounting policy
d other explanatory information, and we state that we have obtained all the information
ns which, to the best of our knowledge and belief, were necessary for the purposes of the

and to the best of our information and according to the explanations given to us, the
1 cial position, the statement of profit or loss, the statement of comprehensive income,
t of changes in equity and the statement of cash flows together with the notes forming part
m with the accounting and reporting standards as applicable in Pakistan and give the
equired by the Companies Act, 2017, in the manner so required and respectively give a
view of the state of the Company's affairs as at June 30, 2025 and of the profit,
income, the changes in equity and its cash flows for the year then ended.

our audit in accordance with International Standa}-ds on Auditing (ISAs) as applicable in
- responsibilities under those standards are further described in the Auditors’
for the Audit of the Financial Statements section of our report. We are independent of
in accordance with the International Ethics Standards Board for Accountants' Code of
onal Accountants as adopted by the Institute of Chartered Accountants of Pakistan

have fulfilled our other ethical responsibilities in accordance with the Code. We
audit evidence we have obtained is sufficient and appropriate to provide a basis for our

Other than the Financial Statements and Auditor’s Report Thereon

responsible for the other information. The other inférmation comprises information
o the date of auditor’s report, and information expected to be made available to us after
’s report; but does not include the financial statements and our auditor’s report

financial statements does not cover the other information and we do not express any
conclusion thereon.

Islamabad Office: Lahore Office:
407, Second Floor 198, Block G,
Millennium Heights, Gulberg-111, Lahore.

E-11/1, Islumabad. Tel: 042-35858624-6
: E-mail: audit.lhrna@mushtagandeo.com
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&l connection with our audit of the financial statements, our responsibility is to read the other

wm and, in doing so, consider whether the other information is materially inconsistent with the
al statements or our knowledge obtained in the audit or otherwise appears to be materially
ated. If, based on the work we have performed, we conclude that there is a material misstatement
iis other information, we are required to report that fact. We have nothing to report in this regard.

ponsibilities of Management and Board of Directors for the Financial Statements

nent is responsible for the preparation and fair presentation of the financial statements in
ccardance with the accounting and reporting standards as applicable in Pakistan and the requirements
‘the Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is
y to enable the preparation of financial statements that are free from material misstatement,
ther due to fraud or error.

| preparing the financial statements, management is responsible for assessing the Company’s ability to
ie as a going concern, disclosing, as applicable, matters related to going concern and using the
§ concern basis of accounting unless management either intends to liquidate the Company or to
> operations, or has no realistic alternative but to do so.

of Directors is responsible for overseeing the Company’s financial reporting process.

itor's Responsibilities for the Audit of the Financial Statements

objectives are to obtain reasonable assurance about whether the financial statements as a whole are
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
ides our opinion. Reasonable assurance is high level of assurance, but is not a guarantee that an
it conducted in accordance with ISAs as applicable in Pakistan will always detect material
nent when it exists. Misstatements can arise from fraud or error and are considered material if,
ally or in the aggregate, they could reasonably be expected to influence the economic decisions
s taken on the basis of these financial statements.

§ part of an audit in accordance with the ISAs as applicable in Pakistan, we exercise professional
ent and maintain professional skepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
&ﬂdmy involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. /

» Obtain an understanding of internal control relevant to the audit to design audit procedures that are
te in circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
- estimates and related disclosures made by management.

lslamabad Office: Lahore Office:

407, Second Floor 19-B, Block G,
Millennium Heights, Gulberg-111, Lahore
F-11/1, Islamabad. Tel: 042-35858624-6

E-mail: audit. Ihri@mushtagandco.com
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~+ Conclude on the appropriateness of the management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to the

events or conditions that may cast significant doubt on the Company’s ability to continue as a going
. concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease fo continue as a going concern.

'+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with Board of directors regarding, among other matters, the planned scope and timing
e audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements
‘Based on our audit, we further report that in our opinion:

) proper books of account have been kept by the Company as required by the Companies Act, 2017

(XIX of 2017);

~5I:he statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows-together with the notes

thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in

agreement with the books of account and returns; !

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company's business;

zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980); and

e Company was in compliance with the requirement of section 78 of the Securities Act 2015, and
e relevant requirements of Securities Brokers (Licensing and Operations) Regulations, 2016 as at
the date on which the Financial Statements were prepared.

sment partner on the audit resulting in this independent auditor’s report is Zahid Hussain
g’h‘lq _
Q 7 ¢

..1 (V| VR RyAlae g d Accountants
AR202510043Bcg7DtAyp

Islamabad Office: Lahore Office:

407, Second Floor 19-B, Block G,
Millennium Heights, Gulberg-111. Lahore
F-11/1, Islamabad. Tel; 042-358580624-6

E-mail: audit. Ihri@mushtagandco.com




SECURITIES (PRIVATE) LIMITED.

OF FINANCIAL POSITION

2025 2024
Note Rupees Rupees
ASSETS

uipment 4 15,463,401 8,505,448
5 1,690,000 1,690,000
] 4,795,000 4,795,000
7 20,960,250 20,960,250

8 - =
42,908,651 35,950,698
) 296,916 992,809
e 10 107,456,148 36,211,886
‘and Other Receivables 11 17,268,403 26,259,971
i 12 3,610,369 35,223,528
128,631,836 98,688,194
171,540,487 134,638,892

. AND RESERVES
0,000) ordinary shares of Rs. 10 each 300,000,000 300,000,000
and paid up capital 13 97,226,250 97,226,250
14 62,615,518 34,380,808
159,841,768 131,607,058
5
her Liabilities 15 4,566,913 2,789,375
16 7,131,806 242,459
11,698,719 3,031,834
OMMITMENTS 17

ITIES / 171,540,487 134,638,892

tegral part of these financial statements.

E OFFICER




AMPLE SECURITIES (PRIVATE) LIMITED.

TEMENT OF PROFIT OR LOSS
THE YEAR ENDED JUNE 30, 2025

rating Revenue
tal gain on sale of securities

Fair Value Adjustment
Gross profit

Administrative expenses

| nce Cost

it from operation
Dfer income
rofit Before Levies And Taxation

it Before Taxation

nifit for the year

: per share - basic and diluted

sumnexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER

2025 2024
Note Note Note
18 12,364,972 9,204,421
19 16,783,771 33,156,353
8,903,416 5,022,358
38,052,159 47,383,132
20 (14,843,656) (9,643,399)
21 (369,504) (399,501)
(15,213,160) (10,042,900)
22,838,999 37,340,232
22 8,095,263 11,667,261
30,934,262 49,007,492
23 (2,699,552) -
23 - (1,840,893)
28,234,710 47,166,600
24 2.90 4.85




E SECURITIES (PRIVATE) LIMITED.
EMENT OF COMPREHENSIVE INCOME
'YEAR ENDED JUNE 30, 2025

2025 2024
Note Rupees Rupees
for the year 28,234,710 47,166,600
Jiher comprehensive income for the year - -
mprehensive income for the year 28,234,710 47,166,600

wed notes form an integral part of these financial statements.

3 T b’ -
CHIEF EXECUTIVE OFFICER _—"  “DIRECTOR



AMPLE SECURITIES (PRIVATE) LIMITED.
STATEMENT OF CHANGES IN EQUITY
OR THE YEAR ENDED JUNE 30, 2025

Revenue Reserve

Particulars Share capital Total equi
P Unappropriated ey
Profit/ (loss)
alance as at July 01, 2023 97,226,250 (12,785,791) 84,440,459
prehensive income for the year
- 47,166,600 47,166,600
e comprehensive income for the year = - a
- 47,166,600 47,166,600
lance as at June 30, 2024 97,226,250 34,380,808 131,607,058
nprehensive income for the year
the year - 28,234,710 28,234,710
her comprehensive income for the year - - =
- 28,234,710 28,234,710
asat June 30, 2025 97,226,250 62,615,518 159,841,768

heannexed notes form an integral part of thase financial statements.
e
CHIEF EXECUTIVE OFFICER m




t Before Levies And Taxation
Adjustments for:

Depreciation

Capital (gain) on disposal of securities

Accrued Profit
Allowance for expected credit loss
 Finance cost

Profit before working capital changes

Decrease / (Increase) in current assets

;Tzade Receivables
Advances, Deposits and Other Receivables
ﬁwrt Term Investment

se in current liabilities
Accrued Expenses & Other Liabilities

 (used in) / generated from operations
Finance cost paid

on in property, plant and equipment
in Investments
(used in) investing activities

in Short Term Borrowing

generated from financing activities

ash and cash equivalents at the end of the year

anmexed notes form an integral part of these financial statements.

A

CHIEF EXECUTFVE OFFICER

H FLOWS FROM OPERATING ACTIVITIES

Unrealized (gain) on remeasurement of investments

h (used in) / generated from operating activities
FLOWS FROM INVESTING ACTIVITIES

OWS FROM FINANCING ACTIVITIES

se) [ increase in cash and cash equivalents

and cash equivalents at the beginning of the year

2025 2024
Note Rupees Rupees
30,934,262 49,007,492 |
2,054,047 781,208
(16,783,771) (33,156,353)
(8,903,416) (5.022,358)
(1,736,695) -
3,132 1,000
369,504 399,501
(24,997,199) (36,997,002)
5,937,063 12,010,490
692,761 (993,752)
11,583,621 (15,986,423)
(45,557,074) 60,249,529
(33,280,692) 43,269,354
. 1,777,538 |[ 567,722 |
1,777,538 567,722
(31,503,155) 43,837,076
(369,504) (399,501)
(3,554,908) (1,840,893)
\ (3,924,412) (2,240,394)
(35,427,567) 41,596,683
(9,012,000) (9,000,000)
s (20,960,250)
(9,012,000) (29,960,250)
[ 6,889,346 | 242,459 |
' 6,889,346 242,459
; (31,613,159 23,889,382
35,223,528 11,334,146
12 3,610,369 35,223,528

| W
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RITIES (PRIVATE) LIMITED
THE FINANCIAL STATEMENTS
[YEAR ENDED JUNE 30, 2025

 LEGAL STATUS AND NATURE OF BUSINESS

ple Securitivs (Private) Limited (the Company) was incorporated as a private limited company under the repealed Compaies Ordinance, 1984 (Now
Comparies Act, 2017) on June 12, 2002. The registered office of the Company is situated al Room No.s 512-514, 5th Floor, Stock Exchange Main Building,
o Bxchange Road, Karachi, Pakistan. The Company is engaged in the business of Stock Brokerage. The Company is a Trading Right Certificate Holder
o the Pakistan Stock Exchange Limited and member of Pakistan Mercantile Exchange Limited.

OF FREPARATION
nt of compliance

?!iiﬁ.ﬁnandal statements have been prepared in accordance with the accounting and reperting standards as applicable in Pakistan, The approved
fing and reporting standards applicable in Pakistan comprise of International Financial Reporting Standards issued by the International Accounting
ds Board (IASH) as notified under the Companies Act, 2017; and Provisions of and directives issued under the Companies Act, 2017, Where
jone of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and directives issued under the Companies Act,

have been followed.,

is of measurement

financizl statements have been prepared under the historical cost convention, except otherwise stated. Further, accrual basis of accounting is .

nal and presentation currency

=

financial statements are presented in Pak Rupees, which is also the Company's functional currency.

Accounting Estimates and Judgments

e preparation of financial statements in conformity with approved accounting standards, as applicable in Pakistan, requires management to make
i, estimates and assumptions that affect the application of policies and the reported amounts of assets, liabilities, income and expenses.

stimales and associated assumptions are based on historical experience and various other factors that are believed to be reasonable under the
\ces, the results of which form the basis of making the judgments about the carrying values of assets and liabilities that are not readily apparent
other sources. Actual results may differ from these estimates,

mates and underlying assumptions are reviewed on an ongeing basis. Revisions ta accounting estimates are recognized in the period in which the
te Is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future

ds, Interpretations And Amendments To The Approved Accounting Standards

e certain amendments and interpretations to the accounting and reporting standards which are mandatory for the Company’s annual accounting
dwhich began on July 1, 2024, However, these do not have any significant impact on the Company’s financial statements except as disclosed in note 3
financial statements.

s, amendments and interpretations to existing standards that are not yet effective and have not been early adopted by the Company:
o Effective date (annual reporting periods beginning on

or after
Financial Instruments: Disclosures (Amendments) (1-Jan-26
Insurance Contracts : 01-Jan-26
Financial Instruments — Classication and Measurement of Financial Instruments 01-Jan-26
{Amendments)
Annual improvements to IFRS 7, IFRS 9, IFRS 10 (Consolidated Financial 01-Jan-26

‘Statements) and [AS 7 (Statement of Cash Flows)

standards, amendments to approved accounting standards and interpretations are not likely to have any material impact on the Company’s

tements

than the aforesaid standards, interpretations and amendments, International Accounting Standards Board (IASB) has also issued the following
s and interpretation, which have not been notified locally or declared exempt by the Securities and Exchange Commission of Pakistan (SECP) as at

/

First-time Adoption of International Financial Reporting Standards
Servioe Concession Arrangement

Presentation and Disclosures in Financial Statements

Subsidiaries without Public Accountability: Disclosures



: TIES (PRIVATE) LIMITED
THE FINANCIAL STATEMENTS
EYEAR ENDED JUNE 30, 2025

 MATERIAL ACCOUNTING POLICY INFORMATION
malerial accounting policies set out below have been applied consistently to all periods presented in these financial statements

y and equipment

are initially measured at cost. Subsequent to initial recognition these are measured at cost less accumulated depreciation and impairment loss if any.
Depreciation is charged to statement of profit or loss using the reducing method at the rates specified in the relevant note. Monthly depreciation is charged
anadditions during the month while no depreciation is charged on assets in the month of disposal.

Miintenance and normal repairs are charged to income as and when incurred while major improvements, if any, are capitalized. Maintenance and normal
mpairgare charged to statement of profit or loss as and when incurred. Major renewals and improvements are capitalized.

tem of property and equipment is derecognized upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
Tessarising on derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of asset) is included in
e statement of profit ar loss in the year in which the assetis derecognized.

intangible asset is recognized as an assets if it is probable that economic benefits attributable to the assets will flow to the company and cost of the
can be measured reliably.

¢ assets having finite useful lives are stated at cost less accumulated amortization and accumulated impairment losses, if any.

gible aseet with an indefinite useful life is not amortized. However, the carrying amount is reviewed at each reporting date or whenever there is
n indication that the asset may be impaired, to assess whether it is in excess of its recoverable amount, and where the carrying value exceeds the
ted recoverable amount, it is written down to its estimated recoverable amount.

il measurement
mpany classifies its financial assets into following three categories:
Fair value through other comprehensive income (FVOCI);
Fair value through profit or loss (FVTPL); and

Measured at amortized cost
llowing assessments have been made on the basis of the facts and circumstances that existed at the date of initial application:
The determination of business model within which a financial asset is held; and
The designation and revocation of previous designation of certain financial assets as measured at FVTPL.
{al asset is measured at amortized cost if it meets both of the following conditions and is not designated as at fair value through profit or loss:
1t is held within business model whose objective is to held assets to collect contractual cash flows; and

lts contractual terms give rise on specified dates to cash flows thal are solely payments of principal and interest on principal amount
outstanding,

Such financial assets are initially measured at fair value plus transaction costs that d¥e directly
| asset is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL:

1tis held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets; and

lis contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.
ts measured at fair value, gains and losses will either be recorded in the statement of profit or loss or other comprehensive income. For investments
fstruments that are not held for trading, this will depend on whether the Company has made an irrevocable election at the time of initial
to account for the equity investment at FVOCL
ial assets not classified a3 measured at amortized cost or FVOCI as described abave are measured at FVTTL, On initial recognition, the Company
cably designate a financial asset that otherwise meets the requirementsto be measured at amortized cost or at FVOCT as at FVTPL if doing so
o significantly reduces an accounting mismatch that would otherwise arise. A financial asset is initially measured at fair value plus, foran item
Measurement /
| assots at Fair Value Through Profit or Loss

assits are subsequently measured at fair value, Net gains and losses, including any interest / markup or dividend income, are recagnized in profit or




CURITIES (PRIVATE) LIMITED
O THE FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2025

Financial assets measured at Amartized Cost
Thess agsets are subsequently measured at amortized cost using the effective interest method. The amaortized cost is reduced by impairment losses.
nterestimarkup income, foreign exchange gains and losses and impairment are recognized in the statement of profit or |oss.

BRharcial sssels measured at Fair Value through Other Comprehensive Income

These assets are measured at fair value, with gains or losses arising from changes in fair value recognised in other comprehensive incame / (loss).
De-recognition

EFRuarcial assets are de-recognized when the rights to receive cash flows from the financial assets have expired or have been transferred and the Company
s ransferred substantially all risks and rewards of ownership.

alrment
"EI!;Ccrmpany recognises loss allowances for ECLs in respect of financial assets measured at amortised cost.
The Company applies the simplified approach to recognise lifetime expected credit losses for trade debts. The Company assesses an a forward looking basis

e tpected credit losses associated with its financial assets

% ny assesses whether the credit risk on a financial instrument has increased significantly since initial recognition. When making the assessment,
any uses the change in the risk of a default occurring gver the expected life of the financial instrument instead of the change in the amount of
d credil losses. To make that assessment, company compare the tisk of a default occurring on the financial instrument as at the reporting date with
ik of a default occurring on the financial instrument as at the date of initial recognition and consider reasonable and supportable information, that is
sle without uridue cost or effort, that is indicative of significant increases in credit risk since initial recognition.

sallowances for financial assets measured at amortised cost are deducted from the Gross carrying amount of the assets,

entity shall directly reduce the gross carrying amount of a financial asset when the entity has no reasonable expectations of recovering a financial asset

entirety or a portion thereof, A write-off constitutes a derecognition event of company.
ial assets and liabilities are offset when the Company has a legally enforceable right to oifset and intends Lo settle either on a net basis or to realise
wsel and settle liability simultaneously,
iial liabilities
llabilities are classified as measured at amortized cost or 'at fair value through profit or loss' (FVTPL). A financial liability is classified as at FVTPL
s dassified ns held for trading, it is a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
d net gains and losses, including any interest expense, are recognized in the statement of profit or loss.
financial liabilities are subsequently measured at amortized cost using the effective interest method.Interest expense and foreign exchange gains and
are recognized in the statement of profit or loss. Any gain or loss on de-recognition is also recognized in the statement ol profit or loss.
liabilities are derecognized when the contractual obligations are discharged or cancelled or have expired or when the financial liability's cach
fave been substantially modified,

Jebts
assified at amortized cost and are initially recognised when they are criginated and measured at fair value of consideration receivable. These
are written off when there is na reasonable expectation of recovery. \
il credit Toss experience over past years is used to base the calculation of expected credit loss (ECL).
receivables in respect of securities sold on behalf of client are recorded at settlement date of transaction.

5 advances, deposits and prepayments
ances, deposits and prepayments are nan-derivative financial assets with fixed and determinablepayments. These are included in current assets,
those with maturities greater than twelve months after the reporting date, which are classified as non-current assets.

Shares are classified as equity and recognized at their face value, [ncreamental costs directly attributable to the issue of new shares or options are

equity as a deduction, net of tax, from the proceeds.

an is recognized in the balance sheet when the Company has a legal or constructive obligation as a result of a past events, it is probable that an
{ of scanemic benefits will be required to settle the obligation and a reliable estimate can be mde of the amount of obligation.

for curtent taxation is based on taxable income at the currént rate of taxation after taking into account applicable tax credit, rebates and
ailable, if any, or minimum tax on turnover or Alternate Corporate Tax, whichever is highier.



FSECURITIES (PRIVATE) LIMITED
INTHE FINANCIAL STATEMENTS
VEAR ENDED JUNE 30, 2025

ferred
Oeferred tax accounted for using the liability method for all temporary differences arising be

Jsilies for the financial reporting purpose.

Deferred tax liability is recognized for all taxable temporary differences and deferred tax asset is recognized to the extent that it is probable that future

lnable profits will be available against which the asset can be utilized. Deferred tax assets are reduced to the extent that it is no longer probable that the
liind tax benefit will be realized. Deferred tax is calculated at the rates that are expected to apply to the periods when differences reverse based on tax

| tiesthat have been enacted or substantively enacted by the balance sheet date.

Defmred tax is charged o credited in the income statement, except in the case of items credited or charged o the equity in which ca

tween the tax bases of assets and liabilities and their carrying

se it is included in

iy,
Thetix charged under Income Tax Ordinance, 2001 which is not based on taxable
ntasable income, which is not adjustable against the fulure tax liability, is classified as levy in

imime 4 these levies fall under the scope of IFRIC 12/1AS 37.

ircome or any amount paid /payable in excess of the calculation based
the statement of profit or less and other comprehensive

| Levy
& notified tax rate is recognized as current income tax expense for the year in statement of profit or loss

T mount calculated on taxable income using th
payable for the year under the Ordinance over the amaunt designated as current income tax for the

. Any excess of expecled income tax paid or
s then récognized as a levy.

A0

and other payables
ies for trade and other payables are measured at cost which is the fair value of the consideration to be

ki

paid in future for goods and services.

currency translation
rate of exchange ruling on the date of those transactions, Monetary assets and labilities in foreign

cutrency transaction is translated at the
e, Exchange gains and losses are taken to the profit and loss

dies are translated into rupees at the rate of exchange prevailing at the balance sheet dat

al and presentation currency

luded in the financial statements are measured using the currency of the primary econamic environment in which the Company operates. The

il statements are presented in Pakistani Rupees, which is the Company’s functional and presentation currency.

shand cash equivalent
and eash equivalents are carried in the balance sheet at cost. For the purposes of statement of cash flows, cash and cash equivalents comprise cash in
and bank balances,

party transactions

ans with related parties are carried out at arm’s length.

¢ Recognition

ing to the core principles of [FRS-15, the company recogniz
¢) by transferring promised sérvices to customers being w!
ion received or receivable and is reduced for allowances such as taxes, duties, commission, sales return

- Interest income is recognized on the basis of constant periodic rate of return. N
- Dividend income is recognized when the right to receive dividend is established i.e, the book closure date of the investee company declaring the

dividend.

o5 the revenue from sale when the company satisfies a performance obligation {at a point
hen the services are rendered to customers, Revenue is measured at fair value of the
s and discounts,

per Share
pany presents basic earnings per share (EFS) data for its erdinary shares, Basic EPS is calcufated by dividing the profit or loss attributable to

ury shareholders of the Company by the weigh ted average number of ordinary shares outstanding during the year,

Management

gmpany’s policy is to maintain a strong capital base 50 as to maintain investor, creditor and market confidence and to sustain future development of
w55, The hoard of directors moniters the return on capital and level of dividends to ordinary sharehoiders. The company seeks to keep a balance
the higher return that might be possible with higher level of borrowings and the advantages and security afforded by a sound capital position.
wete no changes in the company's approach to capital management during the year. Further, the company is not subject to externally imposed

| equirements.
ude Date Accounting /
cognized on the trade date, ie. the date on which the Company commits to purchase or sell

ular way" purchases and sales of financial assets are re
for which requires delivery of assets within the time frame generally

Regular way purchases or sales of financial assets are those, the contract
by regulation or convention in the market.
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SECURITIES (PRIVATE) LIMITED.
[E5TO THE FINANCIAL STATEMENTS
[THE YEAR ENDED JUNE 30, 2025

025 024
Mote Rupees HRupees
INTANGIBLE ASSETS
Triding Right Entitlement Certificate - Pakistan Stock Exchange Limited 5.1 1000000 1,006,000
Membership card - Pakistan Mercantile Exchange Limited 52 250,000 250,000
Baoths - Pakistan Stock Exchange Limited 440,000 440,000
1,690,000 1,650,000

This represents Trading Right Entitlement Certificate {TREC) received from’ Pakistan Stock Exchange Limited (PSX) in accordance with the requirements of the Steck
fachanges (Corporatization, Demutualiztion and Integeration) Act, 2012
1 This represents cost of membership card of Pakistan Mercantile Exchange Limited (PMEX} with indefinite useful life.

-
& LONG TERM DEPOSITS

ANCEL Building Management Limited 2,500,000 2,500,000
Leniral Depository Company of Pakistan Limited 100,000 100,000
“Mational Clearing Company of Pakistan Limited 1,400,000 1,400,000
]’Iithtnn Mereantile Exchange Limited 750,000 750,000
Telephoae Deposit 45,000 45,000
4,795,000 4,795,000

1 LONG TERM INVESTMENTS
Pakistan Investment Bonds (PIBs) 20,960,250 201,964,250
20,560,250 20,960,250

i '_ r These represcnt investments in local currency PIBs. Re. 20.96m of the investments are due tp mature after 12 months. The P1Bs carry mark up at 12% per annum payable half
- yuarly in arrears.

I DEFERRED TAX

Diefierred tox asset [ (liability) comprises of the following:

Deductable / (Taxable | Temporary differences

Auelerated tax depreciatian {89,212) {47,207}
Carry forward lostes 6819919 777249
&n:med profit (347,3349) -

: (1.335,512) ?

g‘.ﬁ‘hmm of mimimum & normal tax 164,531

Mlwranee for ECL 8,398 7,450
5,220,785 7,732,779

ing the viear deferred tax asset of Rs.5.220 Million ansed but it is not probable that taxable profits will flow o the entity in future, therefare it s not recognized in the books

TRADE RECEIVABLES
Unsecared-Considered good 294,416 223 06
wdered doubtful \ L 28,958 25,826
Allowance for ECL 9.1 (28,958) {25,826}
296,916 §23,064
um Clearing House - 169,745
296,916 992 809
culiss of allowance for ECL on doubtful receivables
25,626 T4 B2
o onger required [/ recovered - =
B 1,000
411 28,956 25,826
g analysis of trade recedvable past due are as follows;
/ 298,145 - 523,064
B2 -
1,100 =
25,k26 215826

325,873 58,890




ESECURITIES (PRIVATE) LIMITED.
5TO THE FINANCIAL STATEMENTS
THE YEAR ENDED JUNE 30, 2025

2025 2024

Note Rupees Rupees

his includes Balance Rs, 213 (2024NIL) & 1,221 {2024: NIL} from from Mr, Muhammad Hussain & Mubammad Amir both Direciors (Related Party) for business purposcs
tespectively which are neither past due nor intpaired. Maximum aggregate amount outstanding at any time during the year calculated by reference (0 month end balances was
Rs 52,530,307 /- (2024: Rs.9,991,492 /-) and Rs.1,503 /- (2024: Rs. NIL) respectively.

faving market value of Re. 33.508 Million (2024

Total value of securities: pertaining to clients held in the Central Depository Company 1,397,194,052 959,059,017
Valio of Pledge Securities of clients with Natlonal Clearing Company of Pakistan Limited 124,247,251 97 456,410
Vakue of Pledge Securities of cients with Financial Institutions 95,870,000 53,625,000
MHORT TERM INVESTMENT
Irvestsnent at fair value through profit or loss
Quoted equity securities 74,865,307 31,189,529
File Value Adjustment 4,903,416 5,022,358
Market Valic . 101 83,768,723 36,211 886
Iirestutent at anrortized Cost
Isvestment in treasury bills 23,667 425 -
107,456,143 36,211,886
025 | 2024 . 2025 | 2024
Symbal Number of Shares
Number of Shares Market Value in Rupees
200,000 200,000 ANSM Ansarl Sugar Mills Limited = =
30,000 - ATRL Attock Refinery Limited 20,382,600 -
5,000 - EFERT Engro Fertilizers Limited 927,951 N
50,000 - FCCL Fauji Cement Company Limited 2,233,500 ]
2,000 - JsIL 15 Investments Limited 48,700 -
22,000 - MLCF Maple Leaf Cement Factory Limited 1,854,160
20,000 - MNEP Mational Bank Of Pakistan 2,173 800
6,000 - ocnC Ol & Gas Development Company Limited 1,323,360 -
106,842 - PPL Pakistan Petroleum Limited 18,181,303 +
69,100 - PS0 Pakistan State Ol Company Limited 26,087 323 -
182,558 - SAIF Saif Textile Mills Limited 3483207 -
- 86,000 DFEML Dewan Farooque Motors Limited 3482140
- 20,000 DGKC 0.G. Khan Cement Company Limited - 1,805,400
- 70,000 EPQL Engro Powergen Cladirpur Limitied 1,967,000
= 177,833 FCL Fast Cables Limited - 4,251,987
- 2,502,726 FCSC First Capital Securities Corparation = 9,328,626
100,000 - FFL Fauji Fopds Limited 1,548,000
- 50,0400 GHGL Ghani Glass Limited - 1,303,000
- 48,318 IMAGE Image Pakistan Limijed  * - 45,374
=5 193,000 MERIT Merit Packaging Limited - 2,507,070
- 5,000 NETSOL Metsal Technologies Limited - 678,800
- 100,208 PSX Pakistan Stock Exchange Limited = 1,283,564
- 150,000 PTC Makistan Telecommunication Company Ltd. - 1,801,500
- 585,000 QUICE Quice Food Industries Limited - 2,462,850
1,000 2,000 SAZEW Sazgar Enginceriing Works Limited 1,139,520 6,654 680
- 305,105 55GC Sul Southern Gas Company Limited = 2,892,395
5,000 20,000 SEARL The Searle Company Limited 4,385,000 1,142,400
844,500 4,521,690 3,768,723 36,211,686

£ 1535 Million) are pledged as security with PSX / NCCPL against borrowings and base minimum capital and Exposure

/




SECURITIES (PRIVATE) LIMITED.
15 TO THE FINANCIAL STATEMENTS
ORTHE YEAR ENDED JUNE 30, 2025

2028 2024
Mote Rupees Rupees
1l ADVANCES, DEPOSITS AND OTHER RECEIVABLES
Income tax refunable 1.1 0028177 9a73821
Advance Lo Staff 45,000 28,000
PoX Loga Advance 100,000 #
Tubure Stock Exchange 4,890,404 3,517,080
Future Exposure Deposit . 11,500,000
GEM Margin Trade Deposit 468,127 a7T ST
Aecraed Profil 1,736,695 1,564,143
- 17,268,403 26,259,971
Incoma tax refunable
Cpening balance 9,172,821 4,200,383
Tax deducted during the perind 3,354,908 1,813,331
12,727,728 11,013,714
Les:
Provision for current year [ mewssy] [ 1,640,693 |
(2,699,552) 1,840,843
10,028,177 9,172,821
I CASH AND BANK BALANCES
Caah in hand 25,000 25,000
Cash in bemlk
- in current aceount 3,580,369 761,325
- In savings account 123 5,000 34,437,208
3,585,369 35,198,528
3,610,369 35,223,528
Btk Balamces pertains fo;
| Cllunts 3472277 652,169
- Brokerage House 113,092 34,546,359
3,565,369 35,198,528
B The i en these balances ranges between 45% 10 11.5% (2024: 15% to 18%) per arnuin on daily product basis.
| [SSUED, SURSCRIBED AND PAID UP CAPITAL
2025 2024
Number of shares
6770625 5.772,625 Oredinary Ishams of Rs. 10 evach allotled for 67,726,250 67,726,250
consideration paid in cash
3950000 2,950,000 Ordinary shares of Rs. 10 each allotted for 29,500,000 29,500,000
comsideration other than cash
9,722,625 9,722,625 N 97,226,250 97,226,250

samholders are entitled to receive all distributions to them including dividend and ather entitlements in the form of bonus and nght shares as and when declared by the
. All shiaros carry "ane vote” per share without restriction.
E RESERVES

ualated profit 141 62,615,518 34,380,808
mpresents unappropristed profit and is available for distribution.

UED EXPENSES & OTHER LIABILITIES

d pxpensis 372,448 311,736

Payakle 15.1 3472277 652,169

Profit Held 620,505 1,688,050

63,365 125,802

38,318 11,619

4,566,913 2,789,375

o Balance Rs, 13,177 | 2024:N11 ) from Muhammad Amin respectively which are neither past due nofimpaired. Maximum aggregate amount outstanding at any
tirig thie year calculated by reference Lo month end balances was Rs.43,570 /- {2024: Rs. 309,206 /),
ORT TERM BORROWING

Finance 7,131,806 242,458

7,131,806 242,459

facilities are subject to mark-up at 3 menth KIBOR + 2% per annum during the year on the balance outstanding,

mpeny has cbtained Rs. 70m running finance facility from Habib metropolition bank (o meet working capital requirements. The
secured against

< Pledge of quoted Shares as per bank's approved list at minimum 4% margin or bank’

fe Directors Sub Account
- Lion over premium deposit on accounts of director with 10% margin.

facility will be expired on March 31, 2026

s approved margin requirements whichever is higher from Ample Securities or /




PLESECURITIES (PRIVATE) LIMITED.
UTES TO THE FINANCIAL STATEMENTS
THE YEAR ENDED JUNE 30, 2025

1 CONTINGENCIES AND COMMITMENTS

Coutigencies
There ave no contigencies as on reporting date.

Caprmitinents

reviewed on March 31, 2026, secured against Counter Gurantecs,

A8 OPERATING REVENUE

 Operating Revenue
Beokeerage Commission including Sales Tax an servies
et Sales b on services

Net Brokerage Commission excluding Sales Tax on servies

L | Brakerage Income - net of Sales Tax
 Eyuity Brokerage

= Retall elients

CAPITAL GAIN ON SALE OF SECURITIES
Lapital gain realized during the audit period Rs. 16,783,771 from Sale & Purchase of the Listed Securities.
N ADMINISTRATIVE EXPENSES

Salaries, wages and other benefits
Commission expense

Utilify and communication charges
Htertt, rates and tases

e & subseriplions

Servon and tranalation charges
Kuditor's remuneration

g and professional charges
Frinting & Statiorery
My & Donations

Lomputer, internet & software charges

M & conveyance
e

ey \

‘g remuneration
Annual Audit fee

(CE COST
an short term borrowings

MNote

2025
Rupees

Rupees

The company have Rs, 10m Letter of Guarantee facility issued in favour of Natlonal Clearing Company of Pakistan Limited fram Habib Metropolitian Bank, will be expired /

14,219,717 10,400,996
(1,854,746) (1,196,575)
12,364,972 9,204,321
12,364,972 9,200,321
12,364,972 9,204,421
12,364,972 9,204,421
5,273,452 3,925,790
161,759 51,663
510,015 537,249
611,522 511,970
720,299 470,53
2,110.919 1,335,992
20,1 185,000 160,000
438,000 378,650
177 20,655
200,000 =
135,180
324,750 233,736
1,579,701 1,057,594
223,484 B,000
27,359 27,400
9.1 3,132 1,000
4.1 2,054, 47 781,208
273,960 141,957
14,843,656 9,643,399
150,000 125,000
35,000 35,000
185,000 160,000
263,842 364,051
5,662 35,450
368,504 399,501
1,155 55,744
2,892,050 3,292,113
598,537 401,652
1433514 1,914,388
3,000,000 6,000,000
170,007 3,364
8,095,263 11,667,261




e ESECURITIES (PRIVATE) LIMITED.
ESTO THE FINANCIAL STATEMENTS
THE YEAR ENDED JUNE 30, 2025

025 024
Naote Rupees Rupees
4 LEVIES & TAXATION
Levies
= levies 2,699,552 -
1,694,552 B
Twxation
- Current - 1,840,853
- 1,840,693
:1 Tax Charges Reconciliation
Total Tax as per Applicable Rate 2,600,552 1,840,893
2,699,552 1,840,893

B2 Thie income Lax feturns of the Company have been filled upto tax year 2024 under the Universal Sell Assessiment Scheme: This scheme pravides that the return filled 15 deemed
to be an assessment order. The retums may be selected for audit within five years. The Ineome Tax Commissioner may ammend assessment if my objective is raised during

undit.

For tax year 2016, an ammended assessment ordet has been passed under section 122(54) of the Ordinance by the Additienal Commissioner Inland Revenue (ACIR). Througl
the s2id order, the ACIR raised demand amounting to Rs. 3,323,140, Upon appeal filed, Commissioner Appeals-TIT (CIR-A) confirmed the ACIR's arder vide its order datec
[ecember 04, 2019, In-pursuance of the order of CIR-A, the Company has filled appeal before Appellate Tribunal and the proceedings thereof are pending till date. Th
‘management is confident that the eventual outcome of the matter will be decided in favour of the Company, therefore, no provision has been made (n this regard.

1 EARNINGS PER SHARE I us [ =
ﬁllinumlnss per share
Profit for the yeer 28,234,710 47,166, 60
Weighted average number of ordinary shares outstanding during the year 9,722,625 9,722,625
Famings per share - basic 2,90 4.55
[iluted eamings per share
These were no convertible diluted potential ordinary shares in issue as at June 30, 2025 and June 30, 2024,
5 REMUNERATION OF CHIEF EXECUTIVES, DIRECTORS & EXECUTIVES
Far the year ended For the year ended
June 30, 2025 June 30, 2024
Rupees +
Chiel Exccutive Directors Exccutives Chief Executive Directors Exceutives
Maragerial remuneration - 1,012,500 : A e =
Mumber 0f persons 1 1 v .- 1 - -
Chief eveoutive & other executives have waived their remuneration
m AND CASH EQUIVALENTS
and cash equivalents at the end of the reporting year as shown in the cash flow stalement are reconciled to the realted items in the statement of finaneial position a
e )
_____ and Bank Balances 1z | 3610369 | 35,223,526
3,610,369 35,223,328
NANCTAL INSTRUMENTS BY CATEGORY
ol aisets as por statement of financial position
1] 4,795,000 4,795,000
7 200,960,250 20,960,250
9 96,916 93 509
f in 107,456,148 36,211,886
wees, Duposits and Other Receivables 11 7,240,226 26,255,971
ind Barik Balances 12 3.610,368 35,223,528
144,358,908 124,443,444
al Habiliries as per statewment of financial pasition
d Expenses & Other Liabilities 15 4,465,230 2,651,555
it Term Bormowing 16 7,131,806 242,459

11,597,036 - 2,894,414




\WMPLE SECURITIES (PRIVATE) LIMITED.
MITES TO THE FINANCIAL STATEMENTS
I8 THE YEAR ENDED JUNE 30, 2025

i FAIR VALUES OF FINANCIAL ASSETS AND LAIBILITIES

{a)  Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable willing parties in an arms fengtl
transaction,
The carrying values of all Anancial assets and liabilities reflected in the financial statements approximate their fair values.

(b} Fair Value Estimation
The Company discloses the financial instruments measured in the balance sheet at fair value in accordance with the following fair value hierarchy:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, eithe
directly {i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As at the year.end, the Company does not hold any financial instruments that require classification in the above levels.
FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES
The company has exposures to the following risks from its use of financial instruments.
291 Credit risk
292 Liquidity risk
293 Market risk
34 Operational risk
T board of directors has overall responsibility for the establishment and oversight of company's risk management framework. The board is als
reiponsible for developing and monitoring the company's risk management policies.
1 Credit risk '
91,1 Exposure to credit risk
Credit risk represents the risk that one party to a financial instrument will cause a financial loss for the ether party by failing to discharge ar
obligation. Carrying amounts of financial assets represent the maximum credit exposure. Credit risk of the Company arises from trade receivable
lnans and advances and other receivables, The management assesses the credit quality of the customers, taking into account their financial position
past experience and other factors, Individual risk limils are set based on internal or external ratings in accordance with limits set by the Board. Th
utilisation of credit limits is regularly monitored.
The Company monitors the credit quality of its financial assets with reference to historical performance of such assets and available external credi
ratings.

Carrying values of financial assets exposed to credit risk and which are neither past due nor impaired are as under:

2025 2024
Note Rupees Rupees

Financial Assets

Lang term deposits [ 4,795,000 4,795,000
Long term investments T 7 20,960,25() 20,560,250
Trade Receivables 9 296,916 992,809
Short Term Investment 10 107,456,148 36,211,886
Advances, Deposits and Other Receivables 11 7,240,226 26,254,971
Cash and Bank Balances 12 3,610,369 35,223,528

144,358,908 124,443,494

2 Trade Receivables
The aging of Trade receivables and related movement in Expected Credit loss has been diclosed in note 9 of these financial statements.



MPLE SECURITIES (PRIVATE) LIMITED.
(TES TO THE FINANCIAL STATEMENTS
0 THE YEAR ENDED JUNE 30, 2025

192 Liquidity risk

Liguidity risk is the risk that the company will not be able to meet its {inancial obligations as they fall due. The company's approach to managing
liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damages ta the company's reputation. The following are the contractual maturities of
financial liabilities, including interest payments and excluding the impact of netting agreements:

2025
Carrying Contractual Six months  Six to twelve Two to five More than
Amount Cash flows or less months years five years
Rupees
Non - derivative
Financial liabilities
Accrued Expenses & Other Liabilities 4,465,230 4,465,230 - 4,465,230 - -
Short Term Borrowing 7,131,806 7,131,806 - 7,131,806 . -
11,597,036 11,597,036 - 11,597,036 - =
2024
Carrying Contractual Six months  Six to twelve Two to five More than
Amount Cash flows or less maonths years. five years
| Rupees
Non - derivative
Financial liabilities
Accrued Expenses & Other Liabilities 2,651,955 2,651,955 - 2,651,955 - -
Short Term Borrowing 242 4549 242,459 = 242,459 - S
2,894,414 2,894,414 - 2,894,414 - -

The contractual cash flows relating to the above financial liabilities have been determined on the basis of mark up rates effective as at June 30, The
rates of mark up have been disclosed in relevant notes to these financial statements.

Market risk

Markel risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market interest rates, loreign exchange rates
ar the equity prices due to a change in credit rating of the issuer or the instrument, change in markel sentiments, speculative activities, supply and
demand of securities and liquidity in the market.

Under market risk, the Company is exposed to currency and price risk.

fa} Currency risk management

Currency risk is the risk that the lair value or future cash flows of a financial instAmmentwill fluctuate because of changes in foreign exchange rates.
Currency risk arises mainly where receivables and payabies exist due to transactions entered in foreign currencies. The Company is exposed to
loreign currency risk on sales and purchase which are entered in a currency other than Pak Rupees.

(b} Price risk

Price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices
(other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting all similar financial instruments traded in the market. Currently, the Company does not hold any
financial instrument that expose it to price risk.

Operational risks

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the processes, technalogy and
infrastructure supporting the Company's activities, either internally within the Company or externally at the Company's service providers, and
from external factors other than credit, market and liquidity risks such as those arising from legal and regulatory requirements and generally
accepted standards of operation behaviour. Operational risks arise from all of the Company's activities.

The Company's objective is to manage operational risk so as to balance limiting of financifl losses and damage to its reputation while achieving its
business objective and generating returns for investors.

Primary responsibility for the development and implementation of controls over operational risk rests with the management of the company. This
responsibility encompasses the controls in the following areas:

- requirements for appropriate segregation of duties between various functions, roles and responsibilities;

- requirements for the reconciliation and monitoring of transactions;

- compliance with regulatory and other legal requirements;

- documentation of controls and procedures;

- requirements for the perindic assessment of operational risks faced, and the adequacy of controls and procedures to address the risks identified;

- ethical and business standards;

- risk mitigation, including insurance where this is effective; and

- operational and qualitative track record of the plant and equipment supplier and related service providers.



WMPLE SECURITIES (PRIVATE) LIMITED.
HOTES TO THE FINANCIAL STATEMENTS
HRTHE YEAR ENDED JUNE 30, 2025

#  CAPITAL RISK MANAGEMENT

| The company's prime object when managing capital is to safeguard its ability to continue as a going concern in order to provide adequate returns fo
shareholder and benefits for other stakehalders and to maintain an optimal capital structure to reduce the cost of capital.

Inarder to maintain or adjust the capital structure, the company may adjust the amount of dividends paid (o shareholders, issue new shares or sell asset:
to recuce debl.

Consistent with others in the lndustry, the company maonitors capiial on the basis of the gga\ring ratio, The ratio is calculated as total borrowings dividec
by total capital employed. Borrowings represent long term financing and short term borrowings. Total capital employed includes total equity as shown ir

the balance sheet plus borrowings.

2025 2024
Rupees Rupees
Short Term Borrowing 7,131,806 242,454
Total equity 159,841,768 131,607,058
Total capital employed 166,973,574 131,849,517
Gearing ratio 427% D18%

TRANSACTIONS WITH RELATED PARTIES

The related parties comprises of associated companies, directors and key management personnel, Amounts due to related parties are shown in the
relevant notes to the financial statements, The company continues to have a policy whereby all transactions with related parties are entered at arm’

Jength.
Pattern of Shareholding
0255 | 2024 2025 [ 204
DName of Stieakoldees MNumber of Shares Percentage of Holdings
Mubhmmacl Hussain 8,167,675 8,167,675 B4.01% B4.01'
Abdul Hameed 577,750 577,750 5.94% 5.94'
Aslam Meghijiani - 93,750 0.00%: 0.96'
\Yasmeen Aslam = 81,250 0.00%: 0.54'
Muhammad Amin 450,000 450,000 4.63% 4.6%
Muhammad Zahid 350,000 350,000 3.60% 3.60
Abdul Hunain 175,100 100 1.80% 0.0
|Aamir 5fo Yagoob Aba Ali 100 100 (.00 .o
|Muhammad Yasin 1,000 1,000 0.01% 001
{Mabila Hussain 1,000 1,000 0.01% 0.01
|
9,722,625 9,722,625 100% 100"
i Capital Adequcy fevel
2025 2024
Note Rupees Rupees

- Total Assets 1?1,544.'i,-1:87 134,638,892
Less: Total Current Liabilities (11,698,719) (3,031,834
:'G'lyilal Adequacy Level \ 33.1 159,841,768 131,607,057

d!_imn' ool I:ry Pakistan Stock Exchange has been considered.

..:I li'ﬂ'lﬂe determining the value of total assets of the TREC Holder, Notional value of the TRE certificate held by the company as at June 30, 2025, a
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Ho Net Capital Balance

Net Capital Balance of the Company, as at June 30, 2025, in accordance with the Second Schedule of the Securities Brokers (Licensing and Operations)
Regulations, 2016 and the guidebook issued by the Securities and Exchange Commission of Pakistan is Rs, 115,014,230 /-

| Description [ - | 30-Jun-25
CURRENT ASSETS
Cash in hand 25,000
Bank balances
Bank balances pertaining to brokerage house 113,092
, [bank balances pertaining to clients 3,472,277 3,585,360
Other Cash depasit 5,358,531
Trade Receivables
Book value 325,873
Less: Overdus for more than 14 days 29,179 296,694
Receivable From PSX 100,000
Securities purchased for client 23478

Investment in listed securities in the name of broker

Securities on the exposure list 83,768,723

Less: 15% adjustment (a4 required) 12,565,308 71,203,414
I'tis (Marked to Market less 5% discount) 22,711,855
Treasury Bill . 23,908,608

A

CURRENT LIABILITIES
Trade Payables

Book value 3472277
Less: Overdue for more than 30 days 2,027,746 1,444,531

Other liabilities
Accrued expenses and other liabilities 16,254,187

Total Current Liabilities B 11,698,719

AL BALANCE RS (A-B) 115,014,229



ESECURITIES (PRIVATE) LIMITED.
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% Liguid Capital Balance

Liguid Capital Balance of the Company, as at June 30, 2025, in accordance with the Third Schedule of the Securities Brokers (Licensing and Operations)
Regulations, 2016 is Rs. 108,525,157,

all markets including MM gains.

§.No. Head 6f Accoant Value in Hair Cut/ Net Adjusted
Pak Rupees Adjustment Value
1. Assets
| 1.1 |Property & Equipment 15,463,401 TOCLK Y -
12 |Intangible Assets 1,690,000 100.00%: -
13 |Investment in Govt. Securities 44,647 675 2,641,833 47,289,508
Investment in Debl Securities
1f listed than:
i. 5% of the balance sheet value in the case of tenure upto 1 year. - 5.00%
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. - 7.500%
iii. 10% of the balance sheet valug, in the case of tenure of more than 3 years. - 10,040%
If unlisted than:
i, 10% of the balance sheet value in the case of tenure upto 1 year. = 10.00% -
ii. 12.5% of the balance sheet value, in the case of lenure from 1-3 years. - 1250% £
iii. 15% of the balance sheet value, in the case of tenure of more than 3 years. - 15.00% -
[nvestment in Equity Securities
i If listed 15% or VaR of each securities on the cutoff date as computed by the Securities
Exchange for respective securities whichever is higher, (Provided that if any of these securities '
are pledged with the securities exchange for base minimum capital requirement, 100% haircut 83,768,723 13,095,094 70,673,628
on the value of eligible securities to the extent of minimum required value of Base minimum
capital.
ii. If unlisted, 100% of carrying value. - 100.00% -
Investment in subsidiaries - 100.00% -
Investment in associated companies/undertaking
i. If listed 20% or VaR of each securities as computed by the Securites Exchange for respective B : B
securities whichever is higher.
il If unlisted, 100% of net value. - 100.00% -
Statutory or regulatory deposits/basic deposits with the exchanges, clearing house or central depository or any other entity.
(i) 100% of net value, however any excess amount of cash deposited with securities exchange to £795,000 100.00% .
comply with requirements of base minimum capital may be taken in the calculation of LC
Margin deposits with exchange and clearing house. 5,358,531 - 5,358,531
Deposit with authorized intermediary against borrowed securities under SLB. = 3 =
Other deposits and prepayments - 100.00% =
Accrued interest, profit or mark-up on amounts placed with financial institutions or debt 1,736,695 ) 1,736,695
112 securities etc.(Nil)
100% in respect of markup accrued on loans to directors, subsidiaries and other related parties - 100.00% R
) <
113 |Dividends receivables. 1 - - :
Amounts receivable against Repo financing,
114 |Amount paid as purchaser under the REPO agreement. (Securities purchased wmder repo = = J
arrangement shall not be included in the investments.)
Receivables other than trade receivables
(i) No haircut may be applied on the short term loan to employees provided these loans are 45,000 4 .
115 secured and due for repayments within 12 months.
(ii) No haircut may be applied to the advance tax to the extent it is netted with provision of 10,028,177 100.00% .
taxation .
(iii} In all other cases 100% of net value - 100.00% =
Reccivables from clearing house or securities exchange(s)
116 [100% value of claims ather than those on aceount of entitlements against trading of securities in 100,000 . 00,00

Receivables from customers ’

i, In case receivables are against margin financing, the aggregate if (i) value of securities held in
the blocked account after applying VAR based Haircut, (i) cash deposited as collateral by the
financee {iii) market value of any securities deposited as collateral after applying VaR based
haircut.

i, Lower of net balance sheet value or value determined through adjustments.
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if. Incase receivables are againsi margin trading, 5% of the net balance sheet value.
i, Net amosunt after deducting haircut

5.00%

7 \iii, Net amount after deducting haricut

iii. Incase receivalbes are against securities borrowings under SLB, the amount paid to NCCPL
as collateral upon entering into contract,

iv. Incase of other trade receivables not more than 5 days overdue, 0% of the net balance sheet
value,
1w Balance sheet value

43,855

43,855

v, Incase of other trade receivables are overdue, or 5 days or more, the aggregate of (i) the
market value of securities purchased for customers and held in sub-accounts after applying
VAR based haircuts, (i) cash deposited as collateral by the respective customer and (iii) the
market value of securities held as collateral after applying VaR based haircuts,
v, Lower of net balance sheet value or value determined through adjustments

280,585

276,102

276,102

wi, 100% haircut in the case of amount receivable form related parties.

1,434

100.00%

1.18

Casgh and Bank balances

I Bank Balance-proprietory accounts

113,052

113,092

il. Bank balance-customer accounts

3472.277

3,472,277

iii, Cash in hand

25,000

25,000

119

Subscription money against investment in IPO/ offer for sale (asset)

(i) No haircut may be applied in respect of amount paid as subscription money provided that
shares have not been alloted or are not included in the investments of securities broker.

{ii} In case of Investment in [PO where shares have been alloted but not yet credited in CDS
Account, 25% haircuts will be applicable on the value of such securities.

{iii} In case of subscription in right shares where the shares have not yet been credited in CDS
account, 15% or VAR based haircut whichever is higher, will be applied on Right Shares.

120

Total Assets

171,569,434

129,088, 688

L Liabilities

21

Trade Payables

i. Payable to exchanges and clearing house

-

ii. Pavable against leveraged market products

iii. Payable to customers

3,472,277

472,277

Current Liabilities

i. Statutory and regulatory dues

ii. Accruals and other pavables

1,094,636

1,094,636

iii. Short-term borrowings

7,131,606

iv. Curren| portion of subordinated loans

7,131,806

v, Current portion of long term liabilities

vi. Deferred Liabilities

vii. Provision for bad debts 3

viii. Provision for taxation

ix, Other Habilities as per accounting principles and included in the financial staternents

Non-Current Liabilities

i. Long-Term financing

ii. Other Habilities as per accounting principles and included in the financial statements

iil. Staff retirement benefits

4

Subordinated Loans

deducted

100% of Subordinated loans which fulfill the conditions specified by SECP are allowed to be

Advance against shares for increase in capital of securities broker

100% Haircut may be allowed in respect of advance against shares if :

() The existing authorized share capital allows the proposed enhanced share capital

(b) Board of Directors of the company has approved the increase in capital /

(¢} Relevant Regulatary approvals have been obtained

(d} There is no unreasonable delay in issue of shares against advance and all regulatory
requirements relating to the increase in paid up capital have been completed

|___|{e} Audilor is satisfied that such advance is againsi the increase of capital.
26 |Total Liabilites

11,698,719

11,698,719
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3. Ranking Liabilities Relating to :

3l

Concentration in Margin Financing

The amount calculated client-to- client basis by which any amount receivable from any of the
financees exceed 10% of the aggregate of amounts receivable from total financees,

32

Concentration in securites lending and borrowing

The amount by which the aggregate of:

{i} Amount deposited by the borrower with NCCPL
(Ii) Cash margins paid and

(ifi) The market value of securities pledged as marging exceed the 110% of the market value of
shares borrowed

Net underwriting Commitments

(a) in the case of right issuse ; if the market value of securites is less than or equal to the
subscription price;

the aggregate of:

(i) the 504 of Haircut multiplied by the underwriting commitments and
{ii) the value by which the underwriting commitments exceeds the market price of the
securities.
In the case of rights issuse where the market price of securities is greater than the subscription
price, 3% of the Haircut multiplied by the net underwriting

(b} in anv other case ; 12.5% of the net underwriting commitments

34

Negalive equity of subsidiary

The amount by which the total assets of the subsidiary { excluding any amount due from the
subsidiary) exceed the total liabilities of the subsidiary

35

Foreign exchange agreements and foreign currency positions

5% of the net position in foreign currency,Net position in foreign currency means the difference
of lotal assets denominated in foreign cuurency less total liabilities denominated in foreign
CLUITENCY

346

Amount Payable under REPO

a7

Repo adjustment

In the case of financier/purchaser the total amount receivable under Repa less the 110% of the
market value of underlying securites.,

In the case of financeefseller the market value of underlying securities after applying haircut
less the total amount received less value of any securites deposited as collateral by the
purchaser after applying haircut less any cash deposited by the purchaser.

Concentrated proprictary positions

If the markel value of any security is between 25% and 51% of the total proprietary positions

3'3 then 5% of the value of such security .If the market of a security exceeds 51% of the proprietary 1,304,366 1,304,366
position, then 10% of the value of such security
Opening Positions in futures and options
i In case of customer positions, the total margin requiremnets in respect of dpen postions less
59 |the amount of cash deposited by the customer and the value of securites held as collateral/ - 7.560),447 7,560,447
pledged with securities exchange after applyiong VaR haircuts
ii. In case of praprietary positions , the total margin requirements in respect of open positions R R )
to the extent not already met
Short selll positions
i, Incase of customer positions, the market value of shares sald short in ready market on behalf
110 of customers after increasing the same with the VaR based haircuts Jess the cash deposited by R .
the customer as collateral and the value of securities held as collateral after applying VAR based
Haircuts
ii, Incase of proprietory positions, the market value of shares sold short in ready market and not
yet settled increased by the amount of VAR based haircut less the value of securities pledged as - . =
collateral after applying haircuts.
311 |Total Ranking Liabilites 7 - 2 8,864,813
[d
Caleulations Summary of Liquid Capital
(i) Adjusted value of Assets (serial number 1.20) 171,569,444 129,088,688
i) Less: Adjusted value of liabilities (serial number 2.6) (11,698,719) (11,698,719
[iif) Less: Total ranking liabilities (series number 3.11) - (8,864,813
IQUID CAPITAL BALANCE 159,870,726

108,525,157
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CORRESPONDING FIGURES
Comparative information has been rearranged and reclassified, wherever necessary, for better presentation and comparison.
NUMBER OF EMPLOYEES
[ 025 || 2024
Number of employees as on June 30 9 &
& 6

Average number of Empla}fees' duri.ng ﬂ'Le‘yaa:r

RECLASSIFICATION
Correspanding figures have been rearranged and reclassified to reflect more appropriate presentation of events and transactions of the purposes o

comparison.
DATE OF AUTHORIZATION FOR ISSUE U

hese financial statements were authorized for issue cﬂ 3 U CT 2 zau board of directors of the company.
GENERAL

I’igums- have been rounded off to the m:amszupee.

T e e




